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6HFWLRQ�%�$VVHVVPHQW�WDVNV

7DVN����3OHDVH�LQVHUW�WLWOH��
%URDG�EDVHG�7HVW�

%ULHI�GHVFULSWLRQ�RI�WKH�WDVN�
7KLV�EURDG�EDVHG�WHVW��VHPHVWHU�H[DPLQDWLRQ��DVVHVVHG�.QRZOHGJH�DQG�8QGHUVWDQGLQJ�IURP�WKH�IROORZLQJ�WKUHH
EUDQFKHV�RI�PDWKHPDWLFV��$OJHEUD��6WDWLVWLFV�DQG�3UREDELOLW\�DQG�*HRPHWU\�DQG�7ULJRQRPHWU\��6WXGHQWV�ZHUH�JLYHQ
���PLQXWHV�WR�FRPSOHWH�HLJKW�TXHVWLRQV��6WXGHQWV�ZHUH�DOORZHG�WR�XVH�VFLHQWLILF�FDOFXODWRUV��7KH�WHVW�ZDV�GLYLGHG
LQWR�IRXU�VHFWLRQV�$��%��&�DQG�'�FRUUHVSRQGLQJ�WR�WKH�IRXU�EDQGV�RI�FULWHULRQ�$��6HFWLRQ�'�FRPSULVHG�WZR�TXHVWLRQV�
��DQG����WKDW�ZHUH�LQGLFDWHG�E\�WKH�WHDFKHU�DV�FKDOOHQJLQJ��XQIDPLOLDU�OHYHO�����TXHVWLRQV��

7KH�WDVN�DVVHVVHG�FULWHULD�$�DQG�&��

&RPPHQWV�RQ�WKH�DSSOLFDWLRQ�RI�WKH�DVVHVVPHQW�FULWHULD�DQG�DQ\�FKDQJH�RI�OHYHOV�
7KH�PRGHUDWLRQ�WHDP�IHOW�WKDW�QRW�DOO�RI�TXHVWLRQ���ZDV�VXIILFLHQWO\�FKDOOHQJLQJ�RU�XQIDPLOLDU�WR�EH�GHVLJQDWHG�DV
OHYHO������3DUWV��D��DQG��E��ZHUH�VWUDLJKWIRUZDUG�FDOFXODWLRQV�RQ�WKH�GLVWDQFH�EHWZHHQ�WZR�NQRZQ�SRLQWV�DQG�WKH
HTXDWLRQ�RI�WKH�VWUDLJKW�OLQH�WKURXJK�WKHP��7KH�XQLW�SODQQHU�LQGLFDWHG�WKDW�WKLV�PDWHULDO�ZRXOG�KDYH�EHHQ�IDPLOLDU�WR
VWXGHQWV��)RU�WKLV�UHDVRQ�SDUWV��D��DQG��E��ZRXOG�EHWWHU�KDYH�EHHQ�LQGLFDWHG�DV�OHYHO�����TXHVWLRQV��,W�LV
UHFRPPHQGHG�WKDW�ZLWK�ORQJ�TXHVWLRQV�VXFK�DV�WKLV�RQH��HDFK�RI�WKH�SDUWV��D����E����F��DQG��G��LV�GHVLJQDWHG�LWV�RZQ
OHYHO�RQ�FULWHULRQ�$�

7KH�PRGHUDWLRQ�WHDP�IHOW�WKDW�WKH�GLVWULEXWLRQ�RI�TXHVWLRQV�RYHU�WKH�WKUHH�EUDQFKHV�RI�PDWKHPDWLFV�FRYHUHG�E\�WKH
WHVW�ZDV�VRPHZKDW�XQHYHQ��7KHUH�ZDV�RQO\�RQH�$OJHEUD�TXHVWLRQ��OHYHO�������RQH�6WDWLVWLFV�TXHVWLRQ��OHYHO�����
DQG�RQH�3UREDELOLW\�TXHVWLRQ��OHYHO�������7KH�UHPDLQGHU�RI�WKH�SDSHU����TXHVWLRQV��ZDV�PDGH�XS�HQWLUHO\�RI
TXHVWLRQV�RQ�*HRPHWU\�DQG�7ULJRQRPHWU\��

7KH�PRGHUDWLRQ�WHDP�DJUHHG�ZLWK�DOO�WKH�OHYHOV�DZDUGHG�E\�WKH�WHDFKHU��

7DVN����3OHDVH�LQVHUW�WLWOH��
5HDO�OLIH�SUREOHP���7KH�%HQFK�

%ULHI�GHVFULSWLRQ�RI�WKH�WDVN�
,Q�WKLV�WDVN�VWXGHQWV�ZHUH�UHTXLUHG�WR�GHVLJQ�D�ZDWHU�IURQW�EHQFK�ZLWK�D�FDQRS\�WR�NHHS�RII�WKH�VXQ�DQG�UDLQ��7KH\
ZHUH�UHTXLUHG�WR�XVH�D�YDULHW\�RI�IXQFWLRQV�WR�GHILQH�WKH�VKDSHV�RI�WKH�GLIIHUHQW�FRPSRQHQWV�RI�WKH�EHQFK��7KH�XVH
RI�VLPSOH��OLQHDU�IXQFWLRQV�ZRXOG�DOORZ�VWXGHQWV�WR�DFKLHYH�RQO\�WKH�ORZHVW�OHYHOV�RQ�FULWHULRQ�$��PRUH�FRPSOH[
IXQFWLRQV�VXFK�DV�TXDGUDWLF�DQG�VLQXVRLGDO�IXQFWLRQV�ZRXOG�DOORZ�VWXGHQWV�WR�DFKLHYH�KLJKHU�OHYHOV�RQ�FULWHULRQ�$
DQG��DV�LQGLFDWHG�LQ�WKH�WDVN�VKHHW��LQ�RUGHU�WR�DFKLHYH�OHYHO�����RQ�FULWHULRQ�$��DQ�XQIDPLOLDU�IXQFWLRQ��L�H��RQH�WKDW
KDG�QRW�EHHQ�LQWURGXFHG�WR�WKHP�GXULQJ�FODVV�WLPH��ZRXOG�QHHG�WR�EH�XVHG�LQ�WKHLU�GHVLJQ�

6WXGHQWV�DOVR�UHIOHFWHG�XSRQ�WKHLU�GHVLJQ��FRPPHQWLQJ�XSRQ�DFFXUDF\��FRQQHFWLRQ�WR�UHDO�OLIH�DQG�SRVVLEOH
LPSURYHPHQWV�WR�WKHLU�PHWKRGV�LQ�RUGHU�WR�DFKLHYH�DOO�OHYHOV�RI�FULWHULRQ�'��6WXGHQWV�ZHUH�JLYHQ�IURP�HDUO\
6HSWHPEHU�WR�PLG�2FWREHU�WR�FRPSOHWH�WKH�WDVN��6RPH�ZDV�GRQH�LQ�FODVV�DQG�VRPH�IRU�KRPHZRUN��6WXGHQWV�ZHUH
DOORZHG�WR�XVH�DQ\�RI�D�QXPEHU�RI�VRIWZDUH�SDFNDJHV�VXFK�DV�*HR*HEUD�DQG�$XWRJUDSK��

7KLV�WDVN�ZDV�DVVHVVHG�DJDLQVW�FULWHULD�$��&��DQG�'��

&RPPHQWV�RQ�WKH�DSSOLFDWLRQ�RI�WKH�DVVHVVPHQW�FULWHULD�DQG�DQ\�FKDQJH�RI�OHYHOV�
7KLV�WDVN�ZDV�HQWLUHO\�VXLWDEOH�IRU�DVVHVVPHQW�DJDLQVW�FULWHULD�$��&�DQG�'�

7KH�PRGHUDWLRQ�WHDP�PRGLILHG�OHYHOV�DZDUGHG�E\�WKH�WHDFKHU�DV�IROORZV�

0LFKDHO�%XGLKDUMR
V�FULWHULRQ�'�OHYHO�ZDV�ORZHUHG�IURP�OHYHO���WR�OHYHO���EHFDXVH�KLV�GLVFXVVLRQ�RI�DFFXUDF\�ZDV
YHU\�VXSHUILFLDO�

0DUYLQ
V�OHYHO�RQ�FULWHULRQ�$�ZDV�ORZHUHG�IURP�OHYHO���WR�OHYHO���EHFDXVH�KLV�WUHDWPHQW�RI�WKH�XQIDPLOLDU�FLUFXODU
IXQFWLRQ�UHIOHFWHG�D�OLPLWHG�DQG�UDWKHU�FRQIXVHG�XQGHUVWDQGLQJ�RI�VXFK�IXQFWLRQV��KLV�OHYHO�RQ�FULWHULRQ�&�ZDV
ORZHUHG�IURP�OHYHO���WR�OHYHO���EHFDXVH�KLV�XVH�RI�PDWKHPDWLFDO�ODQJXDJH�ZDV�DOVR�FRQIXVHG�DQG�KLV�OLQHV�RI
UHDVRQLQJ�ZHUH�GLIILFXOW�WR�IROORZ�DQG�KLV�OHYHO�RQ�FULWHULRQ�'�ZDV�ORZHUHG�IURP�OHYHO���WR�OHYHO���EHFDXVH�KLV�UHSRUW
FRQWDLQHG�QR�PHDQLQJIXO�UHIOHFWLRQ�

5\DQ
V�OHYHO�RQ�FULWHULRQ�&�ZDV�ORZHUHG�IURP�OHYHO���WR�OHYHO���EHFDXVH�KLV�OLQHV�RI�UHDVRQLQJ��DOWKRXJK�XVXDOO\



FOHDU��ZHUH�QRW�DOZD\V�ORJLFDO�RU�FRPSOHWH�DQG�KH�PRYHG�EHWZHHQ�GLIIHUHQW�IRUPV�RI�UHSUHVHQWDWLRQ�RQO\�ZLWK�VRPH
VXFFHVV��KLV�OHYHO�RQ�FULWHULRQ�'�ZDV�ORZHUHG�IURP�OHYHO���WR�OHYHO���EHFDXVH�KLV�UHSRUW�FRQWDLQHG�QR�PHDQLQJIXO
UHIOHFWLRQ�

-RVHSKLQH
V�OHYHO�RQ�FULWHULRQ�'�ZDV�ORZHUHG�IURP�OHYHO���WR�OHYHO���EHFDXVH�VKH�RQO\�DWWHPSWHG�WR�H[SODLQ�WKH
LPSRUWDQFH�RI�KHU�ILQGLQJV�LQ�FRQQHFWLRQ�WR�UHDO�OLIH��

7DVN����3OHDVH�LQVHUW�WLWOH��
5HDO�/LIH�3UREOHP���7KH�&RPSDQ\�5HSRUW�

%ULHI�GHVFULSWLRQ�RI�WKH�WDVN�
,Q�WKLV�WDVN�VWXGHQWV�ZHUH�UHTXLUHG�WR�FUHDWH�D�UHSRUW�RQ�D�SXEOLF�FRPSDQ\�RI�WKHLU�RZQ�FKRLFH�DQG�GHFLGH�ZKHWKHU�LW
LV�ZRUWK�EX\LQJ��7KH\�QHHGHG�WR�DQDO\VH�WKUHH�DWWULEXWHV�RI�WKH�FRPSDQ\�VXFK�DV�GLYLGHQGV��ERRN�YDOXH��HDUQLQJV
DQG�VDOHV��2QH�RI�WKHVH�WKUHH�VKRXOG�EH�PRGHOOHG�DV�DQ�DULWKPHWLF�VHTXHQFH��RQH�VKRXOG�EH�PRGHOOHG�DV�D
JHRPHWULF�VHTXHQFH��DQG�RQH�VKRXOG�EH�PRGHOOHG�DV�DQ�XQIDPLOLDU�IXQFWLRQ��

7KLV�WDVN�ZDV�DVVHVVHG�DJDLQVW�DOO�IRXU�FULWHULD�$��%��&�DQG�'��RQO\�FULWHULD�%�DQG�'�ZHUH�RIIHUHG�IRU�PRGHUDWLRQ��

&RPPHQWV�RQ�WKH�DSSOLFDWLRQ�RI�WKH�DVVHVVPHQW�FULWHULD�DQG�DQ\�FKDQJH�RI�OHYHOV�
7KLV�WDVN�ZDV�VXLWDEOH�IRU�DVVHVVPHQW�DJDLQVW�FULWHULD�%�DQG�'�

,Q�UHODWLRQ�WR�WKH�WDVN�DQG�LWV�DVVHVVPHQW�DJDLQVW�FULWHULRQ�%��WKH�PRGHUDWLRQ�WHDP�ZRXOG�OLNH�WR�GUDZ�DWWHQWLRQ�WR
WKH�IROORZLQJ��DOORZLQJ�VWXGHQWV�WR�FKRRVH�WKHLU�RZQ�GDWD�FUHDWHV�WKH�SRWHQWLDO�IRU�FRQVLGHUDEOH�GLIILFXOW\�LQ�WHUPV�RI
PRGHOOLQJ�WKH�GDWD�LQ�WKH�ZD\�VXJJHVWHG�LQ�WKH�WDVN�VKHHW��7KH�PRGHUDWLRQ�WHDP�IHOW�WKDW�DOO�RI�WKH�VWXGHQWV
VWUXJJOHG�LQ�MXVW�WKLV�ZD\�EHFDXVH�WKH\�ZHUH�WU\LQJ�WR�PRGHO�WKHLU�GDWD�LQ�D�ZD\�WKDW�ZDV�QRW�QDWXUDO��,W�LV
UHFRPPHQGHG�WKDW��LQ�IXWXUH��WKH�WHDFKHU�SURYLGHV�WKH�GDWD�DQG�HQVXUHV�WKDW�LW�FDQ�EH�PRGHOOHG�HDVLO\��,W�LV�DOVR
UHFRPPHQGHG�WKDW��LQ�RUGHU�WR�DOORZ�VWXGHQWV�WR�VHOHFW�DQG�DSSO\�WKHLU�RZQ�PDWKHPDWLFDO�SUREOHP�VROYLQJ
WHFKQLTXHV�WR�UHFRJQL]H�WKH�SDWWHUQV�LQ�WKH�GDWD��WKH�WDVN�VKHHW�GRHV�QRW�GLUHFW�WKHP�WR�XVH�OLQHDU��H[SRQHQWLDO�
TXDGUDWLF�RU�VLQXVRLGDO�IXQFWLRQV�

,Q�DGGLWLRQ��LW�ZDV�IHOW�WKDW�WKH�FRPSOLFDWHG�QDWXUH�RI�WKH�WDVN��DVVHVVLQJ�ERWK�FULWHULD�$�DQG�%��UHVXOWHG�LQ�D�ODFN�RI
FODULW\�IRU�VWXGHQWV�VR�WKDW��IRU�LQVWDQFH�&KULVW\�IRFXVHG�DOPRVW�DOO�RI�KHU�DWWHQWLRQ�RQ�MXVW�KHU�ILUVW�VHW�RI�GDWD
�FULWHULRQ�$��DQG�IDLOHG�WR�DGGUHVV�WKH�UHTXLUHPHQWV�RI�FULWHULRQ�%�

$FFRUGLQJ�WR�WKH�WDVN�VKHHW�WKH�DVVHVVPHQW�RI�FULWHULRQ�%�ZDV�LQ�UHODWLRQ�WR�RQO\�WKH�WKLUG�VHW�RI�GDWD�FKRVHQ�E\
VWXGHQWV�LQ�WKHLU�UHSRUW�

7KH�PRGHUDWLRQ�WHDP�PRGLILHG�WKH�OHYHOV�DZDUGHG�E\�WKH�WHDFKHU�DV�IROORZV�

0LFKDHO
V�OHYHO�RQ�FULWHULRQ�%�ZDV�ORZHUHG�IURP�OHYHO���WR�OHYHO���EHFDXVH��ZKLOVW�KH�ZDV�DEOH�WR�RUJDQLVH�KLV�GDWD�LQ
D�WDEOH�DQG�FDOFXODWH�VRPH�GLIIHUHQFHV��KH�ZDV�QRW�DEOH�WR�FRPPHQW�RQ�DQ\�SDWWHUQ��KLV�OHYHO�RQ�FULWHULRQ�'�ZDV
ORZHUHG�IURP�OHYHO���WR�OHYHO���EHFDXVH�KH�GHVFULEHG�RQO\�EULHIO\�WKH�LPSRUWDQFH�RI�KLV�ILQGLQJV�LQ�FRQQHFWLRQ�WR�UHDO
OLIH�

0DUYLQ
V�OHYHO�RQ�FULWHULRQ�%�ZDV�ORZHUHG�IURP�OHYHO���WR�OHYHO���EHFDXVH��ZKLOVW�KH�ZDV�DEOH�WR�RUJDQLVH�KLV�GDWD�LQ
D�WDEOH�DQG�SURGXFH�VRPH�JUDSKV��KH�ZDV�QRW�DEOH�WR�FRPPHQW�RQ�DQ\�SDWWHUQ��

5\DQ
V�OHYHO�RQ�FULWHULRQ�%�ZDV�ORZHUHG�IURP�OHYHO���WR�OHYHO���EHFDXVH��ZKLOVW�KH�ZDV�DEOH�WR�RUJDQLVH�KLV�GDWD�LQ�D
WDEOH�DQG�SURGXFH�VRPH�JUDSKV��KH�ZDV�QRW�DEOH�WR�FRPPHQW�RQ�DQ\�SDWWHUQ��KLV�OHYHO�RQ�FULWHULRQ�'�ZDV�ORZHUHG
IURP�OHYHO���WR�OHYHO���EHFDXVH�KLV�H[SODQDWLRQ�RI�WKH�LPSRUWDQFH�RI�KLV�ILQGLQJV�LQ�FRQQHFWLRQ�WR�UHDO�OLIH�ZDV�UDWKHU
VXSHUILFLDO�

&KULVW\
V�OHYHO�RQ�FULWHULRQ�%�ZDV�ORZHUHG�IURP�OHYHO���WR�OHYHO���EHFDXVH�PRVW�RI�KHU�FDOFXODWLRQV�UHODWLQJ�WR�KHU
WKLUG�VHW�RI�GDWD�ZHUH�LQFRUUHFW�DQG�VKH�ZDV�RQO\�DEOH�WR�SURGXFH�D�EDU�FKDUW�WR�LOOXVWUDWH�KHU�GDWD��KHU�OHYHO�RQ
FULWHULRQ�'�ZDV�ORZHUHG�IURP�OHYHO���WR�OHYHO���EHFDXVH�VKH�PDGH�RQO\�D�EULHI�DWWHPSW�WR�H[SODLQ�WKH�LPSRUWDQFH�RI
KHU�ILQGLQJV�LQ�FRQQHFWLRQ�WR�UHDO�OLIH�

-RVHSKLQH
V�OHYHO�RQ�FULWHULRQ�'�ZDV�ORZHUHG�IURP�OHYHO���WR�OHYHO���EHFDXVH�VKH�PDGH�RQO\�D�EULHI�DWWHPSW�WR
H[SODLQ�WKH�LPSRUWDQFH�RI�KHU�ILQGLQJV�LQ�FRQQHFWLRQ�WR�UHDO�OLIH��

7DVN����3OHDVH�LQVHUW�WLWOH��
,QYHVWLJDWLRQ�XQGHU�7HVW�&RQGLWLRQV���$�7ULJRQRPHWULF�,GHQWLW\�



%ULHI�GHVFULSWLRQ�RI�WKH�WDVN�
7KLV�WDVN�ZDV�FRPSOHWHG�LQ�FODVV�XQGHU�WHVW�FRQGLWLRQV�RYHU�D�GRXEOH�FODVV�SHULRG��6WXGHQWV�ZHUH�UHTXLUHG�WR
LQYHVWLJDWH�SDWWHUQV�IRXQG�ZKHQ�FRPSDULQJ�YDOXHV�RI�VLQ[��FRV[��VLQ�[��FRV�[���VLQ[�A��DQG��FRV[�A���

7KLV�WDVN�ZDV�DVVHVVHG�DJDLQVW�FULWHULRQ�%��

&RPPHQWV�RQ�WKH�DSSOLFDWLRQ�RI�WKH�DVVHVVPHQW�FULWHULD�DQG�DQ\�FKDQJH�RI�OHYHOV�
7KLV�WDVN�ZDV�VXLWDEOH�IRU�DVVHVVPHQW�DJDLQVW�FULWHULRQ�%�EXW�WKH�PRGHUDWLRQ�WHDP�ZRXOG�OLNH�WR�PDNH�WKH�IROORZLQJ
VXJJHVWLRQV�VR�WKDW�WKH�WDVN�PLJKW�EH�PRGLILHG�LQ�D�ZD\�WKDW�ZRXOG�DOORZ�VWXGHQWV�PRUH�HDVLO\�WR�DFKLHYH�WKH
KLJKHVW�OHYHOV�����RI�WKDW�FULWHULRQ��,Q�RUGHU�WR�DFKLHYH�OHYHO�����RQ�FULWHULRQ�%�VWXGHQWV�QHHG�WR�VHOHFW�DQG�DSSO\�WKH
PDWKHPDWLFDO�SUREOHP�VROYLQJ�WHFKQLTXHV�XVHG�WR�UHFRJQL]H�SDWWHUQV��7KLV�ZRXOG�EH�PDGH�HDVLHU�LI�VXJJHVWHG
YDOXHV�IRU�WKH�DQJOH�[��DV�SURYLGHG�LQ�4XHVWLRQ����ZHUH�127�JLYHQ��,W�ZDV�IHOW�WKDW�LW�ZDV�XQUHDOLVWLF�WR�H[SHFW
VWXGHQWV�WR�DOLJKW�XSRQ�DQ\�RI�WKH�WKH�LGHQWLWLHV�IRU�FRV�[�ZLWKRXW�HLWKHU�SULRU�NQRZOHGJH�RU�D�OHYHO�RI�GLUHFWLRQ�IURP
WKH�WHDFKHU�WKDW�ZRXOG�PDNH�WKH�WDVN�WRR�JXLGHG��7KHVH�LGHQWLWLHV�DUH�QRW�DW�DOO�REYLRXV��(YHQ�WKH�LGHQWLW\�IRU�VLQ�[
ZDV�QRW�IRXQG�E\�DQ\�RI�WKH�VWXGHQWV�LQ�WKH�VDPSOH��,Q�IDFW��WKH�VWXGHQW�ZRUN�LQ�WKH�VDPSOH�LQGLFDWHG�ODUJHO\�WKDW
WKH\�IRXQG�WKLV�WDVN�WR�EH�YHU\�GLIILFXOW��VR�LW�LV�UHFRPPHQGHG�WKDW�PRGLILFDWLRQV�EH�PDGH�WR�PDNH�LW�PRUH
DFFHVVLEOH�WR�VWXGHQWV�DW�WKLV�OHYHO�

7KH�PRGHUDWLRQ�WHDP�PRGLILHG�WKH�OHYHOV�DZDUGHG�E\�WKH�WHDFKHU�DV�IROORZV�

0LFKDHO
V�DQG�0DUYLQ
V�OHYHOV�RQ�FULWHULRQ�%�ZHUH�ORZHUHG�IURP�OHYHO���DQG�OHYHO����UHVSHFWLYHO\��WR�OHYHO���EHFDXVH
WKH\�ZHUH�DEOH�WR�HQWHU�YDOXHV�LQWR�D�WDEOH�EXW�ZHUH�QRW�DEOH�WR�FRUUHFWO\�LGHQWLI\�DQ\�SDWWHUQ��

'LG�WKH�GHVLJQ�RI�WKH�WDVN�V��DOORZ�VWXGHQWV�WR�UHDFK�WKH�KLJKHVW�OHYHOV�RI�WKH�FULWHULD"�
<HV���FRPSOHWHO\�

:DV�WKH�EDFNJURXQG�LQIRUPDWLRQ�DGHTXDWH"�
<HV���7KDQN\RX�

6HFWLRQ�&���3RLQWV�WKDW�VKRXOG�EH�DGGUHVVHG�IRU�IXWXUH�VDPSOHV�LQ�RUGHU�WR�FRPSO\�ZLWK�PRGHUDWLRQ
UHTXLUHPHQWV

$UH�WKHUH�DQ\�SRLQWV�WKDW�PXVW�EH�DGGUHVVHG�IRU�IXWXUH�VDPSOHV�LQ�RUGHU�WR�FRPSO\�ZLWK�PRGHUDWLRQ
UHTXLUHPHQWV"�
<HV���SOHDVH�VHH�SRLQWV�EHORZ�

3RLQWV�
0DUYLQ�DQG�5\DQ�SURGXFHG�&RPSDQ\�5HSRUWV��7DVN����WKDW�ZHUH�YHU\�VLPLODU�LQ�DSSHDUDQFH��SUHVHQWDWLRQ�DQG
IRUPDW��7KH�PRGHUDWLRQ�WHDP�GLG�QRW�IHHO�WKDW�WKHUH�ZDV�D�SUREOHP�LQ�WHUPV�RI�DFDGHPLF�KRQHVW\�EHFDXVH�WKH
PDWKHPDWLFDO�FRQWHQW�RI�WKHLU�UHSRUWV�LQGLFDWHG�WKDW�HDFK�KDG�FRPSOHWHG�KLV�RZQ�ZRUN��,Q�DGGLWLRQ��WKH�PRGHUDWLRQ
FKHFNOLVW�LQGLFDWHG�WKDW�DXWKHQWLFLW\�KDG�EHHQ�FKHFNHG�E\�WKH�WHDFKHU��7KH�PRGHUDWLRQ�WHDP�ZRXOG�UHFRPPHQG�
KRZHYHU��WKDW�VLPLODULW\�RI�WKLV�QDWXUH�LV�GLVFRXUDJHG�DV�WKHVH�VWXGHQWV�SURJUHVV�RQ�WR�WKH�'LSORPD�3URJUDPPH�LQ
WKH�IXWXUH�

7DVNV�WKDW�DVVHVV�FULWHULRQ�%�VKRXOG�DOORZ�VWXGHQWV�WR�VHOHFW�DQG�DSSO\�WKHLU�RZQ�PDWKHPDWLFDO�SUREOHP�VROYLQJ
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